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Baobab is a leading digital financial inclusion group focusing on serving individuals,

micro and small businesses in Africa and China.  Its mission is to unleash the

potential of our clients by offering them simple and easy to use financial services.

Baobab (MicroCred Nigeria) is a microfinance institution (MFI) operating across Nigeria.

In addition to its micro and SME loan offerings, Baobab offers a suite of savings

products with flexible terms and features. Baobab is in discussions to introduce a third

product, micro-insurance products, and to leverage mobile payment services to

extend its reach.

•

With the mission of delivering financial services to the Bottom of the Pyramid, Baobab

started operations in the northern state of Kaduna, which is one of the areas with the

fewest financial touch points in rural Nigeria. Goodwell’s West Africa Fund invested in

Baobab in 2012 to support its mandate. uMunthu made a follow-on investment in 2015

when Baobab needed to increase its capital in order to get a national license. The

investment was made to further uMunthu’s objective of investing in companies that

offer scalable and efficient services to the most underserved and under-banked

regions in the country. Baobab obtained a national licence and began expanding to

Lagos. The microfinance bank now has 20 branches across Kaduna, Lagos, and Abuja

states, Nigeria.
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FINANCIAL SERVICES FOR THE MOBILE GENERATION

Over half of Nigerian adults — 60 million people — lack access to financial services. Boabab,

formerly Microcred Microfinance Bank Nigeria, dispersed its first loans in 2010. Today the

company serves clients from 7 branches in Nigeria, contributing to financial inclusion in Africa’s

most populous country. This is Tafa, an Ivorian entrepreneur who runs a hardware store in

Nigeria. Thanks to Baobab’s support, she was able to open another store and support her family.
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