CHICOA FISH FARM

SECTOR: AGRICULTURE

FOUNDED IN 2015

REDFINING THE AQUACULTURE INDUSTRY IN SOUTHERN
AFRCIA

INVESTED IN 2020

Chicoa Fish Farm contributes to a stable market for affordable protein and improves
outcomes for smallholder farmers and food vendors in Southern Africa.

950

tonnes
Tilapia harvested annually

1,46

Feed conversion ratio

Headquartered in
Cahora Bassa,
Mozambique

4

countries served

The company is responding to the critical protein shortage in Southern Africa, and
particularly in Mozambique. Food security is one of the biggest challenges facing Africa,
Mozambique being one of the worst affected, with nearly 80% of the population unable to
afford an adequate diet. In Southern Africa, regional aquaculture businesses currently
satisfy just 6% of the total demand for fish.
Chicoa is a vertically-integrated aquaculture company that has secured a supply chain
through primary production of Tilapia, established a breeding program, and developed
sales and distribution channels in Mozambique, Malawi, South Africa and Zambia.
The company is the largest commercial provider of fish in Mozambique and works to
increase yields to provide a sustainable protein source and facilitate import substitution,
boosting the sector with affordable, high-protein fish.

"We are delighted that Goodwell has joined us on this really exciting journey to develop

fish farming as an industry in Mozambique. Being a first-mover is really challenging, but
also hugely impactful. Not only do Goodwell bring a wealth of experience to the table,
but their philosophy of supporting transformative businesses in areas of most need
makes them a perfect partner for us.

"

Gerry McCollum, founder and CEO of Chicoa Fish Farm

Why we invested
Investing in the aquaculture sector can play a key role in the economic development of
Mozambique by providing affordable, high-quality protein, creating jobs, generating
income for local farmers, and promoting broader regional development. In the face of
overfishing and climate change, aquaculture, in particular, provides a means of
establishing a stable fish supply without increasing the harvesting of wild fisheries
beyond the maximum sustainable yields. Chicoa’s significant traction achieved to date
coupled with our visit to the farm in Tete solidified our confidence in the company and
its potential. The company is driven by an experienced team with deep roots in
aquaculture and South Africa, we look forward to supporting Chicoa to fulfil its
potential.

