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SECTOR: FINTECH

INNOVATIVE MICROFINANCE

SUPPORTING WOMEN-OWNED MSMES IN RURAL GHANA

In Ghana, many of the poor have no formal access to the financial services that they need. This

financial exclusion leads to the creation of a society where the poor lack opportunity; they pay a

premium for products and services due to this. Innovative Microfinance bridges this gap and brings

the complete range of financial services to the doorsteps of their 22000+ clients.

Innovative Microfinance operates primarily in Northern Ghana, the most underserved region in the

country.   They aim to become the leading Financial Institution which anchors the Micro Small and

Medium Scale Enterprises (MSMEs), focusing particularly on women-owned MSMEs, to express their

given business talents.

We saw that Innovative had a record of making a positive impact while also

delivering a solid shareholder return, and we felt our investment could help it fill a

gap in its operational footprint: rural Northern Ghana, which is an area that lacks

an adequate financial infrastructure

or eco-system. 

We are also attracted by the company’s holistic view to financial inclusion, going

beyond providing traditional products like savings and credit. It entails a value

added approach that improves the overall financial well-being of its clients and

communities. Innovative Microfinance provides financial advisory services and

organizes trainings on financial literacy and business development techniques.

This also promotes corporate social responsibility activities, like the Energy for

Everyone programme (E4) that teaches environmental issues

Why we invested

We launched Innovative in 2009 and by 2016 we had 7,000 borrowers and 10,000

depositors. Today, we now have close to 20,000. We were at a point where we

needed an investor to help us grow further and expand into new areas, such as

Ghana’s Northern Region, where there was little microfinance presence. Of course, in

a social business like ours, it is especially important that your investors understand

what you do and share your vision. Goodwell does.”

Sheila Azuntaba, founder and CEO of Innovative Microfinance
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Average loan

value

€62

Average 

savings value

€20


