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SECTOR: FINTECH

LIDYA

ACCELERATING SME GROWTH IN AFRICA AND BEYOND

Lidya is a financial services platform to improve access to credit and finance across fast growing

economies. The company uses innovative mobile-first technology, fantastic customer experience

and proprietary credit scoring algorithms to help small & medium businesses open an account

online, manage funds, and access credit needed to grow their businesses and plan their futures.

Lidya’s digital platform analyzes more than 100 data points to build entrepreneurs a customized

credit score and risk-adjusted pricing for loans ranging from $250 to $100,000, disbursing the

capital in as little as 48 hours. Over the past six years, they’ve loaned over $750 million with a

default rate of only 0.5%.

Lidya’s mission to use technology to grow so-called unbankable SMEs fits

perfectly with the goals of our uMunthu fund. Globally, lack of funding is the

biggest challenge for the SME sector. 

In Nigeria, there are currently over nine million MSMEs, representing almost half

the country’s GDP. Small enterprises are a key engine of inclusion. They make a

direct impact on local societies and a direct contribution to the development of

decentralized economic eco-systems, creating jobs. Despite the widely accepted

importance of SMEs, too many find it hard to obtain growth funding. Lidya’s

scalable fintech model is an exciting answer to the problem.

Why we invested

Goodwell, like us, believes that fintech can change SMEs ability to finance their

working or growth capital requirements.

As a provider of unsecured loans, our success depends on the rigor and accuracy of

our algorithms, which are proving to be very efficacious, and Goodwell’s investment

has helped us to further expand our team, improve our operational expertise and

enhance our IT platform.

Tunde Kehinde, founder and CEO of Lidya

FOUNDED IN 2016

FIRST INVESTMENT IN 2018
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https://www.goodwell.nl/portfolio/equitas-exit/

