
30m+

transactions processed

NOMANINI

DIGITISING THE INFORMAL TRADE IN AFRICA

As the pioneering fintech platform for the informal retail ecosystem, Nomanini connects

merchants and distributors to each other and global service providers, integrating payments,

working capital, and data analytics to unlock the latent potential of Africa’s economy. 

Nomanini turns any mobile device into a retail point-of-sale solution for informal merchants

that is connected to an interoperable merchant wallet. The interoperable merchant wallet

allows merchants to offer a broad range of digital banking (including cash-in/cash-out), mobile,

utility and entertainment services to their customers boosting competitiveness. In turn, digital

service providers rapidly increase the scale and reach of their offerings. By generating real-time

insights based on transaction data, distributors using the platform gain a single view of their

merchant network, ensuring inventory is where it is needed most to improve sales. Distributors

can also begin to accept payments for goods electronically, eliminating the risk and

inefficiency of collecting cash. 

With data analytics, Nomanini helps extend working capital loans to merchants via distributors

allowing them to invest in inventory to grow their businesses. The increased volume of goods

and services set against reduced operational friction, increases the profits for all platform

participants.

SECTOR: FINTECH

Headquartered in

Cape Town , South Africa

FOUNDED IN 2010

FIRST INVESTMENT IN 2015

More than 180 million micro and small merchants operate across the developing world,

transacting over $6.5 trillion per year and serving more than 4.5 billion customers every day.

The business and social impact potential is huge. We feel that Nomanini is uniquely placed to

deliver on their mission to improve the lives of informal traders and their communities. Not

only is their technology world-class, the management and the team is experienced and have

the right mix of passion, intelligence and ability to execute.

Why we invested

In the context of operating in a high-risk environment like Africa, some VCs resort to

entering on exploitative and value-destroying low-ball valuations or patronising

incubation efforts, ignoring how of how different the challenge is for investees emerging

markets. Goodwell avoids both these pitfalls, by taking on the role of a responsible, long-

sighted investor with the courage and forthrightness they expect from their investees.

Vahid Monadjem, founder and CEO of Nomanini
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